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Construction labor recovers

The World Health Organization (WHO) declared the coronavirus a pandemic, raising fears 
worldwide. The full economic impact of the pandemic remains unknown.

Comparative Construction Cost Index

Salt Lake City, UT
First quarter office completions across the US plunged by 85 percent, but Salt 
Lake City ranked second with more than 300,000 square feet completed. The 
fast-growing city remains an attractive data center and office market. 

Denver, CO
Construction continues on the 39-gate expansion at Denver International Airport. 
The airport is considering accelerating the remaining construction schedule while 
the number of travelers moving through the airport is historically low.

San Francisco, CA
Construction on the $1 billion San Francisco International Airport has been 
delayed by at least six months due to coronavirus fears. 

New York, NY
New York has lost 167,000 jobs since the beginning of the coronavirus pandemic, 
a 41 percent decrease in the industry’s total workforce. 

Construction spending slows

Trending up:
Manufacturing, healthcare 
and public works projects all 
increased spending despite 
coronavirus fears

Trending down:
Multi-family and lodging 
construction spending 
declined considerably after 
several years of a hot market

2020 Projected Construction Escalation

Location Intelligence
Currie & Brown’s comparative cost indices are derived from current material and labor prices, combined with local knowledge 
of the market. Construction cost escalation is forecast for over 200 cities within North America based on market saturation, 
labor rates, commodity pricing and current economic conditions.
cbi@curriebrown.com

Index    Escalation
Boston, MA          127 3.4%
Chicago, IL  124  2.5%
Dallas, TX 88 2.9%
Los Angeles, CA   130 3.6%
Miami, FL 91 3.8%

Index    Escalation
Minneapolis, MN    110  3.3%
Phoenix, AZ           94 3.3%
Portland, OR 107 4.3%
Seattle, WA 123 3.7%
Washington, DC  100 3.3%
US average 3.4%

Source: Currie & Brown

Value of construction 
put in place, millions Apr-20 Apr-19 % change

Offices  $  78,762  $    78,906 -0.18%
Manufacturing  $  74,388  $    72,884 2.06%
Communication  $  23,370  $    23,453 -0.35%
Multi-family  $  53,620  $    62,850 -14.69%
Healthcare  $  45,561  $    44,491 2.40%
Higher education  $  93,506  $    99,026 -5.57%
Public works  $  13,455  $      9,944 35.31%
Lodging  $  29,999  $    34,169 -12.20%

Source: Currie & Brown

US construction employment rebounded by adding 464,000 jobs in May, bringing the 
industry’s unemployment rate to 12.7 percent. The monthly gain followed a loss of 995,000 
jobs in April, the highest loss since the 1930s. 
The huge increase in May shows optimism in the industry that the government’s PPP loans 
have helped keep its workers for the time being. Despite the temporary relief, there are 
1,187,000 former construction workers without jobs, four times as high as May 2019 and the 
highest levels since 2011 and 2012.
Job sites across the US are also adding positions in the new coronavirus era. Health 
professionals, safety managers and risk analysts are a few of the many roles needed for the 
new job site to run according to standards. 


